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opinion that the persistence of rumours and suspicions has been
due to the reticence of Ministers, particularly in the debate of October
1912.   We regard that reticence as a grave error of judgment and as
wanting in frankness and in respect for the House of Commons.

The vehemence of this language was not calculated to com-
mend the draft to the majority of the committee, and on the
same day Mr. Falconer produced a draft which was equally
little likely to obtain the assent of the minority, but which in
the end formed the basis of the majority report ultimately
submitted to the House.

This final report, adopted by the committee only by eight
votes to six and published on June 15, acquitted Ministers of
all suspicion of corruption in regard to the contract with the
English Marconi Company $ and in regard to their purchases of
shares in the American company it found :

1.  That before any purchase was entered into by the Attorney-
General, he made special inquiry and was satisfied that the
American company had no interest in the agreement between
the  Postmaster-General  and  the  English company,  and that
there was no gound on which a purchase of its shares by a
British Minister would be open to objection.   He informed the
Chancellor of the Exchequer and Lord Murray of the result of
his inquiries when offering shares to them.

2.  That the Ministers concerned, when entering into the
purchases, were all bona fide convinced that the American com-
pany had no interest in the agreement, and that there was no
ground on which the purchase of shares in the American company
would be open to objection.

5. That the American company is a company formed and
registered in New York $ that its organization and operation are
confined to the United States of America $ that it has no interest,
direct or indirect, in the proposed agreement with the British
Government, and no interest, direct or indirect, in any profits
which might be derived therefrom.

4.  That neither the English company nor its managing director,
Mr. Godfrey Isaacs, was a party to any of the transactions in
question, or in any way directly or indirectly interested in them.

5.  That in connection with the transaction, between the
Attorney-General and Mr. Harry Isaacs, neither the Attorney-
General nor the Chancellor of the Exchequer nor Lord Murray
received any favour, advantage, or consideration of any kind,
either from the English company or from Mr. Godfrey Isaacs.
The shares were acquired by the Attorney-General from his
brother, Mr. Harry Isaacs, who had no connection with or interest